DHALL HAI TOH

CLICK HERE TO GET ALL CA FOUNDATION NOTES PDF
BEST FACULTY FOR

CA FND ACCOUNTS | CA INTER ADV.ACCOUNTS | CA FINAL FR

GA FOUNDATION
AGGOUNTS

REVISION NOTES
+ QUESTIONS CA VIPUL DHALL
AIR 43

CLIGK BELOW T0 AGGESS

NOTES ) CA Vipul Dhall

CA fOUNDATION
by CA Vipul Dhall

REVISION

LECTURE

>
CACLASSES.IN

SUPPORT

)
)

NSIEEY) © Vipuldhally
)

© :91-9310226047



https://caclasses.in/freeresources
https://www.youtube.com/@CAFoundationbycavipuldhall
https://www.youtube.com/@CAFoundationbycavipuldhall
https://caclasses.in/
https://www.instagram.com/vipul.dhall1?igsh=d2Z6aHdqOXBrbWdl
https://www.instagram.com/vipul.dhall1?igsh=d2Z6aHdqOXBrbWdl
https://api.whatsapp.com/send/?phone=919310226047&text=Hi+I+want+CA+Foundation+Accounts+Test+Series&type=phone_number&app_absent=0
https://api.whatsapp.com/send/?phone=919310226047&text=Hi+I+want+CA+Foundation+Accounts+Test+Series&type=phone_number&app_absent=0
https://t.me/CAVipuldhall
https://caclasses.in/
https://api.whatsapp.com/send/?phone=919310226047&text=Hi+I+want+CA+Foundation+Accounts+Test+Series&type=phone_number&app_absent=0
https://t.me/CAVipuldhall
https://www.instagram.com/vipul.dhall1?igsh=d2Z6aHdqOXBrbWdl
https://caclasses.in/
https://www.instagram.com/vipul.dhall1?igsh=d2Z6aHdqOXBrbWdl
https://api.whatsapp.com/send/?phone=919310226047&text=Hi+I+want+CA+Foundation+Accounts+Test+Series&type=phone_number&app_absent=0
https://www.youtube.com/@CAFoundationbycavipuldhall
https://t.me/CAVipuldhall
https://www.instagram.com/vipul.dhall1?igsh=d2Z6aHdqOXBrbWdl
https://api.whatsapp.com/send/?phone=919310226047&text=Hi+I+want+CA+Foundation+Accounts+Test+Series&type=phone_number&app_absent=0
https://t.me/CAVipuldhall
https://t.me/CAVipuldhall
https://youtu.be/SCTO3UZ432Q?si=p3aXdAIH4815WmmP
https://caclasses.in/freeresources
https://caclasses.in/store/ca/ca-foundation
https://caclasses.in/store/ca/ca-inter
https://caclasses.in/store/ca/ca-final
https://caclasses.in/
https://www.youtube.com/@CAFoundationbycavipuldhall
https://www.youtube.com/@CAFoundationbycavipuldhall
https://www.youtube.com/@CAFoundationbycavipuldhall
https://www.youtube.com/@CAFoundationbycavipuldhall
https://caclasses.in/
https://youtu.be/SCTO3UZ432Q?si=p3aXdAIH4815WmmP
https://youtu.be/SCTO3UZ432Q?si=p3aXdAIH4815WmmP

Inventory



III o - CA VIPUL DHALL
i - CA FOUNDATION AGGOUNTS

\/TnJuA-FOH ‘ea (S ""3')
- fos @L fn ﬂdMJ Cowuc %ﬂ Buinus, o0/ |

- e process ﬂ PwduJu'ov\ f-;u Juchv "
odole, ©4 WR

- e Cons on N ?«_géy_c_‘a_'o,n %
Sood.s eMvr'clh Py

Tnclushed . Comcvmalle, Wege oo\

Eduded | Soui gy M, Suichg cquipmed

2. Bomg .}.u i[wa-.‘m?/ Valuahon

Tuvonhouy o Valued of < Lost

oR,
< NRv,
q Lohi'eh eun ;"r‘ loww ;
s"\\‘*'ﬂ-*ai Shivows .
(P
fmlan'r Cost : Puﬂ«m Vee / Cost cdrose o000 -
9‘3‘ @) prt-!-ttm Cost- G%PM
‘VAP‘::‘: (» oty Cogh-. U"lg_‘ﬁ&. fh' A 4 3+ r ”&u )b\aoﬁ

S

+91-9310226047 O@CAViputhall @ @iWision u @CAfoundationbyiwision Iilww.iwision.com



4, f;//m;yﬂ

lil . _ GAVIPULDHALL

N Readitalde velue =

v, By oewmk s e«P_L_z
Tncore @ uem:.:udm _QS;.-), //

B+91'931°226°47 o @CAVipulDhall [@ @iWision u @CAfoundationbyiwision -wwmwlonm



I-I \ | CA VIPUL DHALL
l CA FOUNDATION ACCOUNTS

3. Mbhods 4o Didoumine (Lach)

« Histonlead Cost ¢ Now- Hichouical
Meltrodl Cost M Hod.
0] MJ..\LH &ll‘kﬁ ?‘\'&l IMH}“!

| T nok Ohewdice, (2) Shundosd Cost Mirhed
end inosly

h\mel:wuﬂ(nbll -
AFo UPo % MP‘L (e,

2 2 Averaqe ﬁrvu«o.ab
Speuiie | (YA for2935 Qi Rel Cosh
ST sl

| 3 leo to lowo
Cost- NRV  Malye — :: sD © 1o
A oo %o dbc | 3 3o
[} L) 200 "o 151 a 2030
2o _—

() +01-9310226047 () @cAVipulDhall () @iwision u @cAfoundationbyiwision [Jl] ww.iwision.com



\

‘*ﬂa. 9 X Ioeouwily ¢

” o “ﬂ“’ o //
5Ha. Cost—~ — i 39..— //

B+91-9310226047 o @CAVipulDhall @ @iWision u @CAfoundationbyiwision -wwmwlormom



I.I CA VIPUL DHALL
[ CA FOUNDATION ACCOUNTS

The following are the details of the spare parts of én Oil Mill: )

=) 1-1-2021 Opening Inventory Nil
~171-2021, Purchases 10 units @ 3 300 per unit
_AB51-2021  Issued for consumption 5 units |
. ———— 5 .
/'l¢2f5021 Purchases— 20-units @ T 400 per unit
— — . T a1 B
/54_2021 Issued for consumption 10 units
20-2-2021 Issued for consumption 10 units

Find out the value of Inventory as gn 31.3.2021,5fthe company follows Weighted Average
Method,
{Source: Dec’2021)
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From the following information, ascertain the Qalue of Closing Stock] as on 3lst
March,2023.
R

Particulars (3
Opening Stock /G SV,000 1,47,500
Cash Sales J ____._...,. 5,50,000
Credit Sales

,00,000
8,85,000
ISP Yo e —>  1,35,000

Purchases /@
3

Manufacturing Expenses
Advertisement Expenses

- 43,000
Rate of Gross Profit o — ® .
W At the time of valumg |nventory as on 31st March,2022, a sum o m as written

off on a pad ar_jtemr=which was orlglna”y purcﬁased for| ¥ 50,000%and V\Lﬁﬁ_ﬁ__d
.‘40 000

'J\ during the year for
{Source: Dec’2023)
Solution:
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Ram Setu Ltd. keeps no stock records but a physical inventary of stock is made at the
end of each guarter and the valuation is taken at cost. The company s year ends on 3lst
March, 2024 and their accounts have been prepared.to that date. The stock valuation
taken on 315t March, 2024 was however, misleading and you have been advised to value
the closing stocks as on 3lst March, 2024 with the stock figure as on 3lst December,
2023 and some other information is available toyou: -
/(.'q/ The cost of stock on 31st December, 2023 as shown by the inventory sheet was ¥

(i)  On 31st December, stock sheet showed the following discrepancies: C
,(-a‘]/ A page to tal of T 45 000 had been carried to summary sheet as ¥ 54,000.
The total of a page e had been undercast by 1,800.

}anmce of purchases entered in the Purchase Book during the quarter from
January to March, 2024 totalled T €,30,000. Out of this ¥ 2'7 000 related to goods
recelved prior to Slst December, 2023, Invoices entered in Aprll 2024 relating to
goods received in March, 2024 totalled I 36,000.

(i ales |nv0|ced to customers totalled T 8,10,000 from January to March, 2024, Of

/is 7 45 000 related to goods dlspatched before 31st December, 2023. Goods

dlspatchgd to customers before 31st March, 2024 but invoiced in April, 2024

totalled 3 36,000. _"

During the final quarter, credit notes at invoiced value of ¥ 8,000 had been issued

to customers in respect of goods returned during that period. The gross margin
earned by the company E 25% of cosg

You are required to prepare a statement showing the amount of stock at cost as on 31st

March.2024.
(Source: MTP Jun'2024)
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